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Rock Island’s Desire to Tssue New | o0 o
Bonds Puzzles Brokers—Light
Demand for Money. STt inih ped

New York, July S1.—The trading in stocks
bocame extremely apathetio v=dny, and nt
times the dealing= on the floor wors no mors
than niominal. The under wiis hoavy
but the price moveinent s Yerv nurt
und uneurtain. The recent wai
Atchison was supmposnd to b o
the statement of June net ¢
ing a decreass, eompered with the
Ing June, of $41, An ofidal «
wis added that the heavy
floods were aceountable for t

riock short, censed 1o operate on that side
of the market and covered. The raily in
Atchison relleved the market of yesterdny's
princlpal dlsturbing factor and checke | S P .
eenern] downward tendency, but th .'. " nK -"‘."3-‘ In —NH“‘W York.
mand became very Upht, and the mark
was semistagnant. Tha determinution
Weep out of the market was partly dos to 0
the Issuance of i cireular by the Io -
Island directors asking for authopity to 4
suf R A ow rafunding and un
mortguge.
RUMOR CONTFIRMED,

This 18 a confirmation of many rumors
which have circulated lately without recelv-
tng wide credsnce. The weakness of the
rtock yesterday was due to those rumors,
and it rallled to-day, lndicating that fie
terday’s selling wus for the short aocs
The proposed irsus s & puzzis to Wail
street In view of the present condition of
the securities market. Money co
retained yesterdoy s relnxatlon, and

{nnry figures Indicatls & cash giin by the
banks for the week of nearly $.0m0%, The |
repayment of the Pennsylvania loans hns | ¢
bern expreted to show In to-morrow s i 4
statement, but the purchase of the [ - | Am
+illn and Terre Haute, and payments 0F | as
15,000,000 on the fina] instailment on the Ir_--
ternational Mercantile Marine u orit-
tng, and of $1.500000 on the Laouls
Nashville bond underwriting iy
cute the loun item of the hinks.

BASE IN MONEY.

Tha neminal eans in the thme-Joan mar
Rets was partly due to tho light demand for |
funds, and this in turn does not, free the |
stock markst from evidenca of for
dation in spota. Yestorday's extroma Wi

in some of the specialtics revi

:‘:f::ﬂ' troubles 1o to-dn m;\'r_k-
helped to puralyze the trading.  The
Ela for the Cansolidatend Lake Superior
Company to otialn s baeriniions to its bond
offering was uccorded atiention rn!- H.q":.n':.
slble echo in the stock ket St. Paul's
moderats decrease in Juno net earnines ! nd
Unlon Pacific's moderats Increase seemed 1o
be squally without effeet on those stonks,
The weekly statistics of gruin exports con-
firm the hope of o good 1 gn demand for
wheat, the shipmenty ricing S04 by, aver
those of ths preceding week, but the corn
exports have fallen off 720 b for the
same period. The dny's movements of prices
were most Insignificant New ¥ rk Cen-
tral was forced down over a point on re-
newed rumors that a bond lss=us was
ing to provide for terminal improvem
Tnited ESiates Biael preferred wms notab
heiavy. The loeal tractions made advances
nand Amalgamated (‘r-j.:ﬁr rose n point over
Inst night. Nona of these chinkges wns]
muintained and the market closed <all and
heavy.

Honds wors irregular.  Total mles par
walue, L4000, Uplted Stotes bonds wore
unchanged on eall
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Francls, Bro. & Co, No. 34 North Fourth rtrest,

New Tork, July 3L—Furelgn—The Indlspesition
trafis actively on the eve of the triple hollday
responaibie for the o s In American
ke In Losdon today. Prives came (reegularly
ehangnd. but showed rather mote deciines ™
vanoet. The arbitrags honsss report
actius of about 20,00 shares, nearly o

Atchlson—After an oarly fractlonal decline om
the June statement of ewmnings Atchison railied
sharply on povering Ly rvomn eboris, who thought

they detected good support 8t the lower lovel
Toa sarnings f-??:me e-hrm-vrl an inc

T : &
while net decreased $1.2L530, dJdue to the In-
crease BLEX. M In expenios

New York OCentral—A fonturm was New Tork
Central. The decline In the stock was started by
what Jooked ks an effort to market o moderats
long linc, and tratiers helped. On the decline the

neipal huying was by the room Thera

s 0 report that W, K. Vand t
fully 'fum:hd the mals ;-I nli n b
s tor the cumpany in Laondin, the
Morgan's firm, & "

United States Realty—A
rustained by the Tniwd Etate
ticalarly the preferred. It was said in explana-

of the recent break that the poal had bLeen

%lnﬂ and that certaln members had denmed
:’;n mm-.blm t?.k- th;lr lonses dl-" T. Adams &

\ p jargs buyets and caused the re-
covery in the preferted.

her decline was
ToRlty shared. par-

h‘fwm.n—em Advances wers meor=d by
“h Metropolitan Strec! Rafiway and Metenpoli-
:ﬂimﬂ'gtw< Jucoh Flell, H. Duutent mnd oth- Loeal Money Market.
: appeared to be the prined buyers. ! L} A
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